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SBIC Approval Timeline
Regulation knowledge, Management qualifications & fit for Fund 

MAQ 250-1,000 Hours to prepare,  Submission–to Interview  3-5 Mos.

Interview to Go Forth Letter  1 Mo.

Final application 100 Hours to prepare, Submission to Application 
Acceptance – 1 Mo.

Application Acceptance to License Approval 9-10 Mos.

License Approval to draw of total available leverage 6-12 Mos.

Total time from MAQ to Approval to Available Leverage 18-36 Mos.
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